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Portfolio Attributes

High Quality, Large Cap Domestic and U.S.-Exchange Traded
International Stocks

Bottom-Up, Fundamentally-Based Portfolio Construction
Dividend Focused / Growth in Income Objective

Moderate Payout and Debrt Ratio

Upside Participation and Downside Protection”

Portfolio of 30-40 Stocks

42 years of industry experience | 19 years with the firm

Shaun C. Siers, CFA
Senior Portfolio Manager and Partner
18 years of industry experience | 18 years with the firm

- Annual Turnover: 10-30%

Portfolio Performance (%) °“
GIVEI (Gross) GIVEI (Net) MSCIACWI

3Q 2025 6.44 6.28 7.62
Firm Overview

YTD 2025 17.13 16.62 18.44
Fundamentally—driven, value-oriented manager with
$6.0 billion in assets under management and approximately 1 Year 12.53 11.86 17.27
$1.1 billion in model assets under administration' 3 Year 1994 18.54 93,12
Proprietary Price/Intrinsic Value (“P/IV”) methodology 5 Vear 1621 1553 13.54
developed more than 35 years ago is utilized with five large : : i
cap strategies 7 Year 8.29 7.65 11.28
Four portfolio managers collectively average more than 10 Year 9.74 2.09 191

35 years ofindustry eXperience Inception Date: 1/1/2011. Returns, excluding QTD and YTD, are annualized.
See footnote for information on past performance, including fees used for net

calculations. Additional fees may apply.

Privately owned firm in Louisville, KY; employees hold an
83% equity stake and 100% of voting units

Portfolio Characteristics #°“

Investment Philosophy GIVEI MSCI ACWI
Portfolio constructed using the firm’s P/IV philosophy and Weighted Avg Market Cap (billions) $80.7 $906.6
roprietary Multi-Factor Ranking process
proprictaty &P Median Market Cap (billions) $49.4 $17.1
ldenti_fying high?r dividend y@elding st(?cl?s with attrac_tive Price/Intrinsic Value 0.65 N/A
valuation and stronger financial profiles, should, over time,
provide a portfolio with excellent income and potential Trailing Price/Earnings 14.2x 23 5x
growth of income
Dividend Yield 5.1% 1.7%
Comprehensive, disciplined buy and sell process, with risk —
somiETels Trailing 5 Yr. EPS Growth Rate 8.6% 22.3%
Resulting portfolio will, we believe, have attractive dividend TAM Quality Rating B+ N/A
yields and outperform the MSCI ACWT over full market cycles ) -
Top Ten Holdings by Market Value #°
Dividend Yields by Country (%) 234 British American Tobacco Orange SA
Citizens Financial Group Altria Group Inc.
Brazil
] Lincoln National Corp. Omega Healthcare
long Kong
Austn Magna International Inc. General Mill Inc.
UK
Switnce Allianz SE Sun Life Financial
South Africa
Sweden Top Ten as Percentage of Total Portfolio: 39.1%
German

Canad:

Taclx:: L Firm experience includes time with Todd Investment Advisors and its prcdcccssur firms.
Netherlands Assets Under Management of $6,031.3 million do not include reported-to-date Assets
MsCIACWI Under Administration of $1,1070 million as the firm does not have discretion over the
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Global Intrinsic Value Equity Income

Calendar Year Returns (%) °# 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Global Intrinsic Value Equity Income (Gross) 14.55 6.01 1.31 23.78 -7.13 2171 | -10.93 | 1957 | 11.93 -5.22
Global Intrinsic Value Equity Income (Net) 13.86 5.40 0.69 2305 | -7.70 | 2100 | -1145 | 1886 | 1127 | -579
Benchmark:

| MSCIACWI | 1749 | 2220 | -1836 | 1854 | 1625 | 2659 | 942 | 2397

787 | -236 |

Regional Diversification (%) 2%
GIVEI MSCIACWI GIVEI MSCI ACWI
Cash 6.4 -- Cash 6.4 -
Communication Services 6.3 8.9 Emerging Markets 3.0 10.7
Consumer Discretionary 6.6 10.6 Canada 13.9 3.0
Consumer Staples 11.8 53 Europe & Middle East (ex U.K.) 27.1 12.4
Energy 12.7 3.5 Japan - 4.8
Financials 30.5 17.4 Pacific (ex Japan) - 24
Health Care 8.2 8.5 United Kingdom 7.7 3.4
Industrials - 10.7 United States 41.9 63.3

Sector Diversification (%) ?

Information Technology 3.0 272 In accordance with MSCI GICS categories, benchmark sector weightings are compiled by

N TAM based on each stock’s weight of the index noted as of the stated period. Benchmark
Materials 4.4 3.6 country/region weightings are compiled according to country of domicile by TAM based
Real Estate 3.6 1.8 each stock’s weight of the index as of the stated period. U.S. portfolio weightings are limited

to +10% of the MSCI ACWI region weightings. There are no sector diversification rules and
all sectors may not be represented at all times.

Utilities 6.5 2.5

2 Data Source: Todd Asset Management, Bloomberg and MSCI Barra. Strategy data presented is based on a representative portfolio having no client-provided restrictions, and is supp]gmtm al
information to the Composite. Ac y of Index weights derived from third party sour: n not be guaranteed and are subject to change. Dividend yields reflect 12 month trailing dividend income
divided by price, including special dividends. Dividend yield shown here is the vield on securities within the portfolio and should not be used as an indication of the income received from this portfolio.
Investors should not assume that an investment in any of the listed securitie s or will be pmﬁr able. In accordance with MSCI GICS c: ategories, benchmark sector wushrmgs are compi led b\ TAM

based on each stock’s weight of the index noted as of the stated period. See performance disclosure for additional information.

3 Global Intrinsic Value Equity Income Performance Disclosure

Past performance does not provide any guarantee of future performance, and one should not rely on the Composite or any security’s performance as an indication of future performance. Investment
return and princip:l] value of an investment will fluctuate so that the value of the account may be worth more or less than the origina] invested cost. There is no guarantee that this investment strategy
will work under all market conditions.

Specific stocks discussed are included to help demonstrate the investment process or, as a review of the Composite’s results; and are not intended as recommendations of said securities and carry no
implications about past or future performance. All or some of the specific stocks mentioned may have been purchased or sold by accounts within the Composite during the period, or since the period,
and may be purchased or sold in 'ZEIC future. The compilation of information contained herein reflects the views and opinions of TAM financial professionals at the time of creation which may change
at any time without prior notification. There is no guarantee that any forward-looking opinions will occur.

Todd Asset Management LLC (“TAM”) is a registered investment adviser. Registration of an investment adviser does not imply any level of skill or training. The performance presented represents a
Composite of fh]l}* discretionary accounts invested in a di Ted pm‘rﬂ\lio of :1[rrzlc[ivcly valued domestic and international equity securities with a gou] to seck dividend income ;110113 with gmwrh of
that income and capital appreciation. The international securities are internationally domiciled, US traded equity securities.

Todd Asset Mana agement LLC, for mul\ Todd-Veredus Asset Mana agement LLC bw an operations on June 1, 1998 as Veredus Asset Mz anagement LLC (VAM). Effective Mg ay 1, 2009, VAM combined with
Todd Investment Advisors, Inc. (TIA). TIA (and its predecessors) was founded in 196/ by Bosworth M. Todd. Upon the combination of VAM and TIA in 2009, Veredus Asset Management LLC changed
its name to Todd-Veredus Asset Management LLC (TVAM). On February 28, 2013, after a cha ange in ownership involving some VAM unitholders, TVAM changed its name to Todd Asset Man agement
[ I ( ’Tl’l\. hl m \.OHtanL\ to UH(.I t]'lL same str. lt(”“.\ mana 1gL(, b\ |l1l1|\ l({u ll\ U\lnb [h(. pl()(.(\\ f()urld\.(,{ Un(,{(.l TI \

The Global Intrinsic V: te Equity Income Composite contains ful]v discretionary, taxable, and tax-exempt accounts that use the MSCI ACWT Index as the benchmark. The Composite does not include
accounts \Vi[h SOCi"ll re . [101’15 /\” fCL p l\ln& fu”V d] rloﬂ ary pm [fOI]Ob Un({(l our man \gcm(n[ are 1]1(]\,[({CL{ ma (,OmpoﬂtL. /\CCOUHIS are CI]g]bIC FOI' inf]usion in r]‘C COT\’]POSi[C at rhc b(‘ginning
of the first calendar quar er the month of initial funding and upon being fully invested.

TAM claims compliance with the Global Investment Performance Standards (GI PS®). The Firm has been mdgpandmrl\ verified for the periods January 1, 2008 through December 31, 2024. VAM was
verified for the per iod ]ul\ 1,1989 [luoubh December 31, 2007 b\ aprevious ver ifier. TIAs Lomp]l ance with the GIPS® standards has been verified for the per iod January 1, 1993 thxouE,h Apr il 30, 2009. The
Global Intrinsic Value Equity Income Composite has been examined for the periods January 1, 2011 through December 31, 2024. GIPS® is a registered trademark of CFA Institute. CFA Institute does not
CnL{OrSC or pl'()n’]ote [l’]is Ol'gunizﬂtion, nor (,FOCS l[ warrant th(,’ ZlCCurLlC}' or L]Llilli[}Y Uf‘rhe content CQn[L\inCL{ l’lCl'(,’irl. T(\ receive a lL{L{]r]Un l] 111f(1l ma \[10” lLEJl(hng T/\]\I 1”(.][1(,{”1b a (1 PS ( L)mpo\l[( I{LPOI T
for the strategy presented, contact Monica Slyter at 1-888-544-8633, or write Todd Asset Management LLC, 101 South Fifth Street, Suite 3100, Louisville, Kentucky 40202, or mslyter@toddasset.com.
’Th( DC TfO] mance lnfﬂ] n"dr]on l\ })r( S¢ ﬂtLd on a tr«l({( ({JIL b'lgi\A bo[h bﬂ)b\ lnL{ net 0‘- me anL’L ment fLC\ net Uf e ln\dkt10ﬂ COStS lﬂL{ inL UL{C\ EhL rLiI‘\C\E]T]L]']E Of‘ 'J” iﬂCUn]C. NCE UF f‘CL’ ‘pL’TFO]'n']'JnCC
culated using the applicable annual m nagement fee schedule of 0.60% 1pplud monthly. Actual investment advisory fees incurred by clients may vary. The currency used to calculate and express
performance is U.S. dollars. All cash reserves and equivalents have been included in the performance.

T]1€ ()Omp()\lt(' pcrﬁn’m ance l'l as hccn L()mpdrc(l w [l'lf,' ﬁ‘]low]nh bcn(l‘lmdrk —]-11(. ln({(,‘( 1§ unmand 1‘7(.(.{‘ ZITId not ll\"llilll}alc ‘:(“' L{irCC[ inVCS[ant; ][ inClU(,{CS I'CinVCbtl‘ﬂCnt ()f‘({ividcnk{s; ]t k{(‘CS not l'Cf]CCt
management fees or transaction costs. The volatility of the index and a client account will not be tlu same. MSCI ACWI (net) Index is a float-adjusted market capitalization index that is designed to
ure the equity market performance of developed and emerging markets. The net index considers the impact of tax \mrhholdmg~ on dividend income. MSCI ACWTI Value (net) Index is a float-adjusted
index of securities L\l‘llbltlné overall value style characteristics across both developed and emerging markets. The value investment style characteristics for index construction are defined using three
variables: book value to price, r2-month forward earnings to price and dl\'ldtnd’\ljd The net index considers the impact of tax withholdings on dividend income.

Risks - Investments involve va ing d(&l((\ of risk, and there can be no assurance that this product is suitable or prof‘ltub]c for your investment pmtfolio The GIVEI ploduct is dui"nad for lonb/tum
investors looking for dividend yield who are \n]lmé to accept short-term market price fluctuations. Th e general and market r nvolved in this product. There is no guarantee that the companies
ln\(,\r(.({ m Vvl]l (,{(.L] are L{l\/]d( n({\ m rh(. furur(. or rh at th(, d]\'l(,{(.n(,{\ (,{(.L] lILd \Vl” rema 1in at current I(.V i [imC. £ %IOb l] plodu(.[ Il\l’\\ Uf Lan(.l\I]lp ma fOrLlEn \LLUI]I’\ (1\[)]{ or
similar securities) include political instability, confiscation of property, reduced 1%11 protection, market hquidit\ and adverse changes in currency excha ange rates. Investing in emerging market securities
canm 1%“1(’\ E]]LSL ‘rl\l\\ CIUC to th]r S 1”Lr (L,Unon'“L\ Thh SLT \E(.L'\ may re: \u]t m l‘pO'I Efﬂl]o \Vlrh concentr: 1E]Un in L(Ono]'nl( SECrors, as sector L{]\C] \1{1( 1E101’1 1\ not 'p artc Of th(, stra \E(E’\ ‘JlL{LI]nC\ "[‘]'\L](
are times the overall market may not favor value-style investing, md/m stocks with higher dividends, and it is possible the intrinsic value of the underlying stocks may never be I/LL‘%

At acceptance, TAM will plO\ldL all clients with a copy of our current Form ADV, Part 2A (“Disclosure Brochure”), Form ADV Part 2Bs, which are the Blmhurn \upplu‘mmx for cach advisory person
supporting a pa articular client, and, if an individual investor, the Form ADV Part 3 (client Rels monshlp Summary or Form C RS). You mz ay 4 also obrain a copy of these disclosures on the SEC Vv(.b\]tL at
heep://adviserinfo.sec.gov.

4 MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial inscruments or products
or 111(,11(.(\ N()rl(. Uf th(, \/1%( ] lnf()l ma l[]()n l\ ”'lt(l’l(,l((j to (.Ol-l\[l[ut(. m\(.\tm(nt l(,l\/lLL ora I'L’CUITH“(.nd lt](‘n o me \l’\\. (Ol l(fl ain fl(‘n’] ma l](ln&) ln\' ](]nd Of mvestment dLL]\lUn ll-l(,l mad l\ not l)L I(.l](.d on as \U(.h
Hiscorical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prudunon The MSCI information is provided on an “as is” basis and the user of this
assumes [I’]C U’lnrt rl\]\ Qf Jn) use l({(‘ Of rl']lb 1nf0rln‘l[]0n I\AS(,I €4 th Of s \Hll] ates Jn({ €4 lLT’] O[h(] p(l\ﬂn 1"\'0 \((,{ m or rLI lr(({ to Lon’]plllné’ LO[’“PUU”E_' or kr(({]r]n“ any ]\I%( [ 1!1(‘01 me lr]Oﬂ
(collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non- mhmEmet muduntlblht\ and
fitness for 1pumul ar purpose) with respect to this information. Without limiting any of the foubomé,, in no event shall any MSCI P: arty have any liability for any direct, indirect, special, incidental, punitive,
LOn\LqU(ntl ll (lntludln% Vvlt]']out llmlt 1t10n 105{ plQ*]t\) or ln\ Otl—l(,l d ama lE’L\ (Vv\\\\/ m\L] Lon])

\XL d‘.fln(, an over: Llll mar! l\(.( (,10“ neturn as a mdr]((t d(‘\’v /nturn Uf at ](.Jbt 10% thkl[ Al]\\l‘ ]Jst(.d more [hlln (7() L{Il)'s. I)Ul'il1g SUCI‘I a d(\wn[ul‘n an ierCStl’nCn[‘S VleLlL’ Vv'l” (1CCrC215C. I)U\\'nﬁidc pl‘OICCti()n \V(‘Ll](j
mean during this market downturn the decrease maybe favorable compared to the MSCI ACWT Index (net). This however does not remove the risk of investment losses in the account, and the product could
h greater loss than the market during the downturn.
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